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IMF and World Bank Announce US$4.5 billion

Related Links in Debt Relief for Somalia

Somalia and the IMF »

Heavily Indebted Poor Countries -- A

Factsheet »
’ Listen with Speechity o+

Multilateral Debt Relief Initiative (MDRI) » °

Press Releases » ‘
WASHINGTON, DC:The Executive Boards of the International Monetary Fund
(IMF) and the World Bank’s International Development Association (IDA) have
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“The estimated total stock of
outstanding debt as of end

2023 stands at US$766.3

million, of which, US$698.4 . |

Approved By Prepared by the staff of the International Monetary Fund
Thanos Arvanitis and (IMF) and the International Development Association (IDA).
Allison Holland (IMF)

Manuela Francisco and

Hassan Zaman (IDA)

FIRST REVIEW UNDER T
NGEMENT, ANI

XMANCE CRITE

(TENDED CREDIT F
QUESTS FOR MODIFIC
T SUSTAINABI

ANALYSIS

million is external while
US$67.8 million represents
central government Risk of extemal debt distress

Moderate

> Overall risk of debt distress | Moderate
wage arrears. Granularity in the risk rating ‘ Substantial space to absorb shocks
Application of judgment | No

This Low-Income Countries Debt Sustainability Analysis (LIC-DSA) provides an update of the
December 2023 LIC-DSA. The updated LIC-DSA incorporates three new elements: (i) updated
borrowing assumptions that incorporate IDA20’s moratorium on hardening of financing terr4 £}
countries affected by extreme fragility, such as Somalia, which in practice extends the grantlstatu!
for Somalia until end-June 2025 (previously end-June 2024), (ii) shift in the first year of
projections to 2024 (previously 2023), and (iii) updated macroeconomic forecasts. As with ihe
December 2023 LIC-DSA, the baseline assumes full delivery of debt relief under the HIPC
Initiative, Multilateral Debt Relief Initiative (MDRI), and beyond-HIPC assistance at the
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“To benefit from the HIPC
initiative, a country must first
sign an agreement with IMF to
pursue an economic policy
approved by Washington
this means that Somalia will
effectively loose its
sovereignty to the IMF
and World Bank.”

Somalia should reject IMF & World Bank Debt Relief

ary 2020 by David Calleb Otieno

Debt crisis

South Asia in the
New Global Debt
Crisis — A Call for
Collective Solutions
22 September - Amali
Wedagedara

Is There A Life
Without IMF
Debunking The
Myth

22 September - Eric
Toussaint

Sri Lanka's debt
default

21 September
Michael Roberts
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Founding of th_e IMF & World. Bank
BreitofVoods; New Hampshire, 19446
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GLOBALIZATION !

“The most dramatic change in these
institutions occurred in the 1980s,
the era when Ronald Reagan and Margaret
Thatcher preached free-market ideology
in the United States and the United Kingdom”
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“At the end of the colonial period, western
powers discovered that they could get many

of the economic advantages of colonialism by

keeping the developing countries under their
thumb through debt.”
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didn’t need guns and armies to engage in massive

exploitation: all one needed was clever bankers,
gullible and sometimes corrupt domestic
officials, and an international financial
regime spearheaded by the IMF and
the World Bank, acting as the
lenders’ collection agency.”

@le Jgaall ggeyaimg anil ogélull ggpecinally sraiall Glpigh Ciois|
@l cyall of gLy ..elma )_LST @Gy @ialnidl cuulSag djlga G0 (g1 Laa prisl



olS Lo S :@laill gulg Juoiml @é bijanll jigiag dalul @l dalay oSy
aliaig LAl ggawlsg ggaslw Ogilas Oglgduiag «liSal Ogiapna gm Liglha
094y Juani allsgS Jaey walgall elitllg @lgall agill Ggain 83lss @lgs @il
@o paill sale] :lmigluag dalgell' GliS ga gutits Julisdl lam ."Ouayéall
¢l cagjgn calli dialle [opia cuisll yisT (o "cualyi Ame (@9 dalgell dnmlia

(345 n) «Jugi 8ila @le Jilall jigleyim

Im§lalag aniall Cilidgll Cioumisl «Cilwwgall odm @le lnigaw " Gleall JI&
HST Glas 09 Laa juiSll (Gu8aT amilSels of «gdslull gguigig¥l Ogpaeiuall
JS 3a3 Jgall 3)lgag Cilgyi JMotwd dalwlg giigra @l dalag lgagey al clmy
allaig Ogawls gf ggadlu ggilaa Oglgduiag liS3l Ogropns gm ogalial Lo
dllSq dulias Mac ¢lAll «algall ¢lidlg @lgall A&ill (Ggainm 8alib1 Glgy @lla

A p8all Ogus Jrand

aullprall apug iyl Cilga¥l @lgall elilg @lgall A8ill Fgain @ual 13<mg
Magandl JAetudl ¢lyg dedlall gsllg dialaisdl



HENRY BOYO

G Lam @lgall élidlg @lgall A8ill (Ggain":gigy GHm «spatill GAlalddl Jgd
aitewi OSey Lo Jgil Bjung 8)isy cyall soy Litinl oliyye olimwga gulwsl
aaAli a8 Jal el Ligygl 69 ciall Imisja @il Olaldl draiil dyslaisl dnie

ng 16 1y6X 8164 dalhia Cuuyl Lml



"macs G day Ligyyal JoTuwi duwda lnigpiey gudlall ga pish of s

P.L. 0. LUMUMBA

1987) PRIME MINI§:TER OF UK

E
ING DIRECTO
(1990 -'1997)

<2\

e

L0 ~wAl-Kataib

Olateiua @lgall eligly @lgall A8ill Ggain"Liagagl @y @itSll @ulaall Jgéy

Litgus jlpaiwl Olass gm alal ga Clean Lo Lalnisl

0931 amiX jagg 09l Ciluwgag @lgall Adill Ggain o zgpall A elisa) X
Ogphauy Elalnisl @le Ogpanug laricg .Elalnidl gl amijhin Olaa dalc
clle ggplany elilulpw @le Ogihiug laaicg .clilwliw @le

&ySuuc aclgs Ogliiiy laricg aySuice aclgs oglility lile Ogaguy Laricg
"ely anliayll giigrall ggajaime aclgslly )il al 13] eli¥ .claSag ga ggaaa)



RICHARD WERNER

- 2019) @lgall elidll guyf) (ulille agals ga yijg jlity) @ilal3dl @alniadl Jlw
clitllg @lgall A8ill Fgainm sliti] dia Jooll ciani dlgy @S «auipal (2023

Carclinll Jgall gag @l dwalill Jgall gag o @uila JSiiny JIBTX 618 @lgall

kel daasiall Jgall @l @lgall A8ill Ggainm paiy Laric":gulille agdly cilals
8alc] a164S amol daj\ll djoall ggSliay ¥ emi¥ Jo Slwliwll oim Gik
SEa Clalnisdl odm Jyoii

Ol €y @le @i Jua angs ¥ .@Guaill dUls pe duajoll oam Ol asicl
el slySAT galadil dgolill Jgall dywlill Cilungill €l gealg

"aymgall @ilaallg dpulwdl aimloall 9g5)ay ami]

1Al OgarAy (1ad ;i) allw

gadl Cuaje’ dalill Jgall Of dayiill culs .aagiill @l paill @osy ddwa"alals

8aumj d0lSiig dylle 8eloSy Cinpaiul lmajlga Olg yalaisdl lniaii Gio jaiua
dgclinll Jgall zllnl



Lo 1am .gaLniddl stenll @l dylacindl Cilédell jaiul oymga @é ail (3l
awalall Lole gretull gaa @le @lgall elitllg @lgall A8ill Ggain aile Gyl

:o&iligll Iy amili il dalS G Ogjlm Jiclawl Golhna Fuill Jgé

SOl gad dlaya (57 GO il gad ggmaiy Ogaluall”



dpalill asvell saat Jali guoar dlin’Jeirs guill Jigull i @le cuay
yellg graluall gu

. |S?J| 59_6J| ,Ol LI ....9 ‘|4”. Il & g Lioll CIJA).A 2 @Jgi| GJA).A“
o<l Imya lje @ill 8)ioll gm odm Cuils .Oraluwally Gal Al joaillg jjlaallg
ylaciwdl amiyghlyeX amgeailg gralwall @al)l

sl dlaya) dogyeallg dunilill dlayall Clay (raluall dagjm Ao



eapii ail ¥ . Ghaliall gu Jaliia acay JAage @adwl allell LS (Gubwll @é
Inapwsil 8agaa slawl Il g)iAlg dyclilnl agan Crajeg génl Cialigs @l
miign Ciaas S3saall lnidlais @b dclen JS el oim Clias

ImYinngg dSyiiial frall




e dlagall odm Criadyi Adg .cupill dlaye Guaw Cimly @il &l dlayall
Qs el agalsill Imaydg Imiliaglguadg dreMwXl Cileainall Ciladicq
@uiilaiil @claiadl puwillg druluwll jallg duslnicdl Filaillg auleill dakail

agell Jiall ga
dsgyeall deilll dlajall Ll .cilpueill odm acal 8ayan digrAl ddiba il Las
dalhidl drelwdl Alalaiadl bl Gamd 186 @alaiadl drerill dlajay
el @i iyl @6 zllofig draduwdl @Al (o zpaiwd alall slgall Cuils el

Inwot dradudl Jgall elli @ gpal 8ja

gl 39Sl @iey cuyiyill Iaml JUiadl pac lSg éyalaisl dreill plhill lam Jos

draduwdl Jgall graa dlalaiil lny) gm @ilmill amll OlSg .gaLaiddl jlimiXl

Slaretill ga dadla 8)ga @gile hloallg el 3la il




ols glaial:guamlaall bl &Spa 86 JuS aal gyl Ama gyl Jgéy
«@lgall elitllg @lgall A8ill Ggaim Jia dtdgall Cillwwgall aeyii il elil
Cilwjlaallg Lyl @le @il gmg lméen st Jieiwlg Jgall JueiwX aana
lmeai @ill dylall zalpllg Glwlywll o ogull @éyal Al @l Araimy X dodial

LAlwwngall oam

dopiill @le Layag olélels allell @le Lmillay guall gaslly aliall of
HE Go gigil Ol Il Ll @eriy X .alll acpil @il @llall liailly droMw
Olo «ellal ysollg ALulSTN @l ¥ 62381 X amlledl X (Jlagall 835l ¢l Oricdall
0381llg gaillg slapll gllapw @lgall elitllg @lgall Aaill Ggaim Of Aéie) (a
09S)as X Qulil amil LalS lama aysil gl aylle’i ggamay X gulil am Jlagall
Ogallly amil @mg amy @llei alll nljil @il &xalgll Cilpaaillg jlosll &618a
it &odl Julail lmigpiiiy @il cuydlSAy eadit A way claall ggiitheia
Ol @llei alll ziagl A81 58l E6lSag (Galaisdl gailly (giall G1oXi ageg Jia

Lo gulwl X Cileleadl odm

9 940E o 9 5 99 —

am)islg amigls wilig amplgsly aSiga)) ) :ansll ohall @é wlled Jgéy

"8 :&1gill jgu ] ¢0g8uuld



KRISTINA GEORGIEVA
IMFE MANAGING DIRECTOR

(FROM 2019)

ABBTRAHMAN BEYLE
\INISTER OF FINANCE

THE WORLD BANK GROUP

www.worldbank.org

2

&

DAVID,MALPASS
PRESJBENT OF THE
WOHRLD BANK
(2018 - 2023)

“With (good words from) their mouths they please you, but their hearts are averse
to you, and most of them are Fasiqun (rebellious, disobedient to Allah)” [At - Tauba, 8]
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Africa, historically, sub-Saharan Africa has been fundamental
to the global prosperity of the advanced countries.
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SOMALIA [ADVANCE RELEASE]

REFERENCE LINK

“Somalia holds deposits of bauxite,

copper, feldspar, gold, iron ore,

limestone, natural gas, silica
sand, tin and uranium.”
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In other words, 98.4% of the profits from
gold mining in Ghana went to foreigners.”
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Why is Africa importing $35bn in food annually? - AfDB
L) boss asks

REFERENCE LINK

“Africa’s annual food import
bill of $35 billion, estimated
to rise to $110 billion by 2025,
weakens African economies,
decimates its agriculture and
exports jobs from the
continent.”

President of the African Development Bank (AfDB), Akinwumi Adesina, says his outfit has ach
miles S In this year alone but a lot more needed to be done to improve the continent’s econon

Top of the AfDB's proposals on how to ‘fast-track Africa’s economic potential is to improve the power sector
and to turn to aericulture.
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And they've also done something very, very importan ' @un

Al-Kataib

HOWARD NICHOLAS
INTERNATIONAL INSTITUTE OF SOCIAL STUDIES, HAGUE |

And that is they have destroyed the self-sufficiency of these countries. ) @m};- }
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Modern economic management is similar:
from one’s luxury hotel, one can
callously impose policies about which
one would think twice if one knew the
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“I describe IMF policies as

Modern economic management is similar:
from one’s luxury hotel, one can
callously impose policies about which
one would think twice if one knew the
people whose lives one was destroying.”
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“The reality is that these organizations have

impoverished and endangered millions of people, HIDDEN REPREsSs|ON
enriched dictators and kleptocrats, ERETEHY HOW THE |mp

Their behavior... is no mistake or exception:
Selling exploitation as “development”
is their way of doing business.”
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